-
=R

M B R K E T R E S E A R C H R E P O R T

RUIDA FUTURES

:
J
@ BEME |




R BRI AR

@;wlzaah

RUIDA FUTURES

202047 H3H

A «

rdy j@rdgh. com

TRk SREE AR

2Ly, g

BRAFTR: PARMES

KEFEARERIEL RS

Follow us on WeChat

=k
N *Z‘Dg)ﬁ
1. AESEE
W F B By E—A N 973
Btk Wkt (/i) 5104 5118 +14
e (55 42.9 40. 5 -2.4
Bl 20 B iE T HFE 136063 124702 -11361
L FHE (o/m) 5435 5415 -20
FHE o/ 331 297 -34
2. ZZREST
ZIEA5SES MEREE

E FRpil 2R, Tt 2019/20 SEFE 4 BRAE T
HERFEHAN 930 J3M, R 11 4E DIk R AL Rk

PRI B A B R, 2020 4E 5 H 4y &k
HEIE N 30 J5mg, FRELHE N 18 J3m, [A] by
8 Jilli; 2019/20 #EZ=#1L 5 AR E Rt
N 181 J3M, [AEL 30 4 J30E, [F] EL 3 2. 25%.

2020 & 5 A ZE H PR 57,92 Jim, [AELE
30, 99%; Hor 1 EHE 32, 11 3, [FEL D

PEE TR S b B s Eos, BV 6 H B IkE
300. 47 J3m, [AIEL A 146. 65 i, FRELIE AN

ImAHAES AT

BRS3HUSS : Rdghyjy

www.rdgh.com



AR X SRS ER
[ e

35. 8%, FEHOZRENEAERF ; O = AP | 29. 67 B 10. 95%, ELPE 20/21 HE2ZE 4-6 H
Yy 2.2 Jimli, [AELTPE 59. 76%; H R HIRE 23.6 | B3t OpE 726. 73 Jml, [E LI 68. 6%.
Jivdi, [EIEG B 16. 98%, B E AR .
ik 5 Ay, EWN AR T ESN 409. 63 | 4 EEHEEIEER,20204E6 H 1 H-£29 H,
Jimg, FREGIED 12.51%, [FILGTIOE 0.09%, 5 H | B SEka ki tiaE ol 213.1 A, 86 H
B ERE T A R FE RN 27 H 192.29 Fmidghn 20.81 Jmli (MGHEA
10. 82%)

PG, 2020 £ 5 A IRECEE 8N 1565. 3
FiE, FRELEE 11. 60%, [F LI 0. 80%.

JAREWL ARG G5 AR BT 2009 200 NIRRT, A FEEKIEZ) 0. 27%. A< J FREIL B2
ks iR TR, X ERRRE N E, BRI g, TR TRk, o hE
fREERME; I THEEMERT IR T M, (AR — 2N TSN 7E 5520 Jo/mi. EAREREEEN
PR S BOR A SR AN, BTV ARIETF A AR [R5, YRRERIT R AE . HilH
BEAL TAUAH I, N2 BYOR R vk it e RAE 38 niassh, sbhh, =rg A BEARE R RIS AE 20
JIMGEL L, TRt 6 H FoRE A 2 R AR, RO O BTk AN B R AR R T AL
2R DL S s R o . AR L, ATt D BOR R A RIS SN, JEIRE
BrE BIRAFIS . BRAE L, EEUOEHE 2009 LRI EZ N

= AR
1. ICERREHA S AE R LI oL

i1 ICEEME AR LR B
ICEJE 4% H e dEmDkis Fr & 18 4L

IcE:11 SHE-EFH b F L 3F T IcE: 11 S -IEF AL TG R ¥ =

g
5 400000 300000
= 350000 | - 250000
F 300000 \,H — - 200000
250000 = W T - 150000
T~ - g 100000
200000 g — - = i
150000 s [ = =0000
f‘ L1 """-i-n----...'h L 0O
100000 —]
>y - -so000
50000 N - -100000
0 — - -150000
-50000 -200000
T T e I T W s BT O s T e T O R O o - TR I o o TR o s O e O S I S i s o T T ¥ e O s B ¥ e B T O
AN N O AN O AA N O AN O A NN O A AN MO AN O A AN O O N

2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020

MoK WIND AT TR Ao OR RO
PESE [ S I AE R A SR s, A 2020 4£ 6 H 23 H, AL ER TS 240N 132594 F,
BeRi— AN 20430 T, ZkFRAON 219511 F, BAT—JEBIIN 13502 Fr A kFFEN 86917 F, HAT—JH
> 6928 F, F 2 FFOELL\ AN,

Ik HAES TR BES3HUSS : Rdghyjy www.rdgh.com



TRk SREE AR

EFG 8 & 2R E S
E2: EFEREEHES

B aESsS oEbtr ESE

— HEES EL AT

. e —— ———

o4

0.3

0.2

o1

o T

[ T = T e T T s T T T e T T e T o e T e = I e ¥ T I N ¥ T T N T T N T N e T o (O - S T S T
L = R L = o B s == T s T o T e e I B R L T == T T s T V= T T T s T e T Bt e e T I T

2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020
2020

BOFRIR: ATH v AT
B 2020 4F 6 H 26 M, P EE S LB LLE D 0. 74, B B A BT 0. 01, 7 sEMERELLAE A 0. 60,
HE T, EPRE R

2. A BRENHERAE
B3: BN BERER R ES

BRBERENEES

i

»

BAEIIE: WIND Fikwh 7The
Bk 2020 97 H 3 H, JURAMINHLIX S EILEANAS 5415 Jo/M, A E— R REE T 20 o/, AZETIE
FHEERAT,  ARTIIN HX HBEI B AR B 5 AR AH EL4ERE7E P 3K

ImiEHIER RS BES3HUSS : Rdghyjy www.rdgh.com



800.00
600.00
400.00
200.00
- 0.00
-200.00
-400.00

TRk SREE AR

— I E

BEREREZES

— R EH RSB

e EE (I E-HAE)

Bd: M EREBLBER S
7500
o1 6000
5500
5000
4500

fiz 7000
L 6300

HIH BB B2 AT

o = 1 10-£0-0202
= k= ¢ +Z-90-020Z
o N 4 £T-90-0Z0Z
2 & { 0T-90-0Z0Z
| 2 P e
mm”mm”mmmm & M .."...._ 07-50-0207
B fesal £1-60-0Z0F
FO9T-00-020¢ ﬂ“ _r a0-50-0707
L 80-00-0Z0F AY IS ] 62-¢0-0202
- TE-G0-0Z0Z W I ZZ-¢0-0Z0Z
- EZ-50-0C02 =< ST-+0-020Z
o L i
L0 -50-0ele = J 52-£0-0207
FaZ-t0-0202 T =
32-p0-0207 = 1 B1-E0-0Z02
- kemp0e 2 TT-£0-0202
- ETF00Z0Z f SO-E0-020%
- S0-F0-0Z0E Sh 9z-Z0-0Z07
LBE-EQ-DE0C = @ﬂ% —" m._””mo”omcm
Gii . o G
g00s0e 3 Sy
-52-20-020e ﬂw 51-10-020F
L LT-E0-0202 | ™, E0-T0-0Z0Z
L 60-Z0-0Z0% - ik h | 10-10-0207
L TO-Z0-0Z07 ® N SZ-TT-6T07
& i
AR =X = p i #0-ZT-610Z
TE-ZT610Z W & w4 (Z-TT-6T0Z
- i ° 0Z-TT-6T0Z
FEZ-ZT-6TOZ N Jui | STT-
e o o 2 50-11-6107
L L0-ZT-6T0Z S ﬁ 0E-0T-6T0Z
BZ-TT6T0Z 1 Eay £Z-0T-6T07
e X * R
CETTT6102 H > o 01-
Z0-0T-6T0Z
L 50-TT-6T0Z B o .E} < o AR
82016102 m \ az80610z
oo ) 8 L
- 2107+ m F0-60-6TOZ
- #0-0T-6T0Z Bm W.* I BZ-B0-6T07
- 9Z-606T0Z = = = TZ-B0-6T0Z
_2T-60-610Z = & w I PT-80-6107
L 0T-60-GTOF B = 4 = Y F0B0-6T0Z
L Z0=E0-6T0E .w.n - EM ﬂﬁ LN. .-%_ M.f. TE-LD-6TOZ
st o) HIE Timm et
FEOEB0-6TOC =5y EH /1 ﬂ _m_ £0-/0-6T07
-T080-6T02 o O I | 1 92906107
LFEE0RTOE S i < 6T-90-6T0Z
LaT-f0-6T0E = W = H Z1-90-6T0Z
I )]
20-£0-6T0Z O X | & 1 S0-90-6T0Z
o 285 4= 228888°8838
[=] K Q %% +I @ W e o WD Moo &
¥ SE2E| &ls T Tam.ageg
- —_ HE .
= W m |
=
M o

www.rdgh.com

yly

&
Rdqgh

=1
A

i

BRSS!

AEi e Bk BT TR

ik 2020 4 7 4 3 H, VUK HIBEALED-139 Jo/mE, JTARRE) IR Y+183 Ju/ i, s RIRE

HBEAIE 9 +33 To/00, 7 DORE) HRE A B A N RN .

ImAHAES AT



o e o

TRk SREE AR

M

et

-"—ﬂqlr.l-d"

HE O 5 7 4 R Al B

P

Bl6: o E AR O B R R A

5900
5400

B sopp
4900 -~
4400

J 3900

B 3400
7000
2400

7T

fiz 5400

4. 1 E B D B R R ERE A

QE-90-0L0&
EC-90-0£0E
9T-90-02Z0&
GO0-90-020Z
c0-90-020&
92-90-0£0E
BT-50-0Z0E
ZT-50-020Z
S0-50-020E
B-F0-0L0E
TE-F0-02Z0E
FI-FO-0CZ0Z
L0-F0-0C0E
TE-EQ-OZ0E
fFE-E0-0Z0E
LT-E0-0Z0Z
QT-E0-0C0E
EQ-EQ-0Z0E
SC-Z0-02Z0&
BT-20-0Z0Z
TT-20-020E&
FO-20-020E
2C-T0-0Z0E
TZ-T0-0Z0&
FT-T0-0C0E
L0-T0-0E0E
TEZT-6TOE
FE-ZT-6TOZ
LT-ZT-6T0E
OT-2T-6T0Z
EQ-ZT-6TOZ
9Z-TT-6T0Z
GT-TT-6T0E
CT-TT-6T0Z
SO-TT-6T0Z
GE-0T-6TOZ
CC0T-6T0E
ST-0T-6T0E
S0-0T-6T0E
TO-0T-6TOZ
Fo-a0-6T0E
LT-A0-6TOE
OT-a0-6T0Z
EQ-G0-6TOZ
LC-BO-6TOE
QZ-B0-6T0E
ET-EB0-6T0Z
S0-B0-6TOZ
QE-L0-6TOE
EC-L0-6TOE
9T-L0-6T0Z
GO0-L0-6TOZ

-

ety

LAY

[T

.

P P B MYk O] Rl e

'....p—-l-ug-lf

PE R A

=

W A 3326. 8 /M, FRAAh (50%) HE I RA N 4217 76/

N

T

Al

2

EOFR

P PG B B M ik ] Bl 2

AiEi T B IKHE TR

mmh

BI7: R O 2R R A 5

F000

&1 6000
1000

A1k 2020 4F 6 H 30 H, EUGHER
W, 5 R AR R N

B R
8000
7 so00
I apoo
/ 3000
® zooo

QE-90-0E0L
EZ-90-0202
T1-90-020&
G0-90-0202
Z£0-90-0202
9g-50-0202
61-50-0202
21-50-020g
S0-50-0202
B-0-0202
TZ-t0-0208
FI-t0-020C

0-¥0-0202

E-E0-DE0C
FL-E0-0E0C
LT-E0-0E0C
QT-E0-0E0Z
EQ-E0-0E0L
SZ-20-020L
21200202
TT-20-0202
FO-20-020C
BC-T0-0202
TE-10-0E02
FI-T0-0E0Z

0-T0-020Z

E-CT-6T0Z
FL-ET-6T0L
LT-ET-6T0L
OT-ET-6T0L
EQ-CT-6T0C
9Z-11-6T0C
GT-TT-6T0L
ZT-TT-6T0L
S0-TT-6TOL
BZ-0T-6T0L
ZC-0T-6T0L
ST-0T-6T0C
20-0T-6T0C
T0-0T-6T0C
FE-60-6T0L
LT-60-6TOL
OT-60-6TOZ
E0-B0-6TOL

CB0-6T0L

CB0-6T0L
ETE0-6T0L
90-80-6T0L
QE-L0-6TOC
EZ-LO0-6TOC
AT-£0-6T0L

www.rdgh.com

Rdqhyjy

e R EE BN E AP O R

=1
A

BRSS!

e 5 I SO P 2 O

AT BHAT
A1l 2020 4E 6 A 30 H, ZEEFHEECA AN FE D REASA 3806 J6/0E; BCATAL (50%) HE I RAS Ay 4843 Jo/mi,

B b AR A ME T T A

B AR -
5. HE M B A 2R B AT

ImAHAES AT




TRk SREE AR

&l8: rh[H# O ErERE

1 2 P R A A 3 B

4000
3500
3000 -
p—
B 2500 N g R~ = e
f5 2000 =n a2
. 1500 -
-_ 1000 o = V& ——— il
T 500 = h
b
/ 0 e et 0 ry
i -500 |
-1000
-1500
-2000
LD 01 D DD = 0 2= o 00 L0 04 O L0 T L0 0 P o o e o o 00 g o 000 00 O g o= o o 00 100 04 T LD O LD
(= L N L= T Tt F B R N o T B o o e P B o P B I T T W B [ Wt o R e Fa W B e N F o T e L T e T B e T e T [
LI . L | . | | A | LI I LI I | I L I LI ) | I I L | 11 | . | .
o P o £ O 060 001 00 O ) 1 0 0 300 0 e o e P P P T T e e e d £ £ 04 O 07 0 07 0 0 = = = LALALA LA DD L0 L D
[=T=lal=lel=lel=l= e L b e o e e e R e L R L L k===l ==l =l=laalalalalslalalalsFalelnl=lelelels el
rrarsreriririrrarrgipialiiih ' i i T i P R
N MO A OO OO oA Ao OO OO OO0 oo oo ooo oD oo o000 OO0
A A A A A A A e e e e e e e CIO N O 0 OO 0 C O P EN Y O 0 0 O T 0 O
[=l=lalalalalalalslalalalalalalslslalalslalalalalalalslalafelsalelefalslsfelslelelslsfolelslsele s falel
[ L T I L T I N I o o N N N I [t I o X I o I o I N [ o et X [ T o N F N W P T

— vk A m I e FRER AL 3 O §E
BARRE: AT BRI
A1k 2020 4F 6 A 30 H, BP0 ECA P 3E A FRIE Dy 2088 J6/ s BEAAN (50%) 13E AT v 1197
g6/,

Eo. s O R AR N
HE O 2R B AR E I

3600.00
3000.00
i
Llh adin
& 2400.00 el 5 =
™ -
- i Pla
fiz 1s800.00 =
120000
Fin LT T
/ 60000 - 8 Pt Lh\ X
V™ "\.J
L ] I
-600.00
-1200.00
O D P LD i CF i M= e DD LM ST OO LD i o e P e 00 o D ILM 0 i o = e D0 LT D i LD 0
[ B s Nt [ p T fm N [t R T s Tt o Lo B LV i o B B i T B B Rt T B Em Wit it o Ep s Wt [ B B it T B B i [ e B I T o Lo B T Ny |
[l oo Yo lon fow lon Do Do Lo Lo B Lo B B B B B B o B o B B o Lo o Lo o Lo B Do o o Lo o Lo o Lo o Do o Lo o Lo e Lo D L e o o
i i i i i i i i i OO OO oo O OO OO OO OO OO O OO O OO O
o o o o o D o o o B b o o o o o Lo o o o o o Ko o B B Cn i i Wi T W i W Wi Tl M i W L W™ Tl i i W L W T i L I L W
(o Lol Yoo Do Lo Lo o Do Lo o Lo Lol Lo B Lo o Do B Do o Do Lo Do Lo Lo B Lo o Lo B Do o o Lo B Do o Do B Do o Do Moo Do e Lo R Lo o Do o
Lt e D s Tt e L It i It L I [ it L I [ I L i L I L e L i L I Lt e [ie¥ I L It I [t i L it i ¥ L i L i it I ™ Lt i’ L et Lt Wit}

— FEREFIOFE  FEER b O F)iE
BRI AT L S Ik b
1k 2020 4F 6 H 30 H, Z[EFERCA PN E O A RE N 1608 Jo/Ifi; FCAAZh (50%) B L AR A 571
J6/ M

6 325 Fr B BAb TR 648 b7 5 R B BUR K
BI10: BT AREEA AR

ImiEHIER RS BES3HUSS : Rdghyjy www.rdgh.com



TRk SREE AR

PR O IENI R S MR FMTRIR

— RSN —— WIEER GO

B kE:  WIND RERT (—3k AR B=1070/ i1 F)
Ak 2020 £ 7 A 3 H, HIMIHILRZ 5 B A MG 8 10991 5K, IR EL-370 5K, A Rk 309 5K

7. FRTE AT ERERT 204 i SR AN
B11. MEFTEEFeRESE

BEm 02 FeEES

600000 60000
550000
500000 J 10000
o ||||||||||I||||I|Jl||||||||||||||||IIIIIIIUIlllIIUIIIIIIIIIUWIWIIIIIIHIIHIII I ||| I ||||||||| |||||||||||||I|||||'"""Ii|||||||||||||||||||||I|||
400000 o ,. i il || i -40000
| |||| I Hjw,
N B " "' IIIIlIIII"""l|||||||i|||
o e "'" “iiliiilllllllllllll o
250000 1 =@ A
200000 - H -140000
150000
100000 ——————————————————————————————— ———————————— ———— -120000
M~ A0 g A0 NN O WMmS Wwmoeksos 40N d0nc awND WO A0 0w WSO s o
O AN MN O AN OO0 AN M OAdA NN O AN OO0 A NN Odd N O A AN OO0 AN OANNO A~ N O
DD B O DSOS N A SN A At A LA A D B D
[ I o I e Y o T o T o o T I B B I B B I I B I I o I e I e T o e e Y e O T o Y e e o T o R e O e T e N e T e O e T e I e [ e DO e T e T
................................................
Lo T T e O T T T o T e o e o o e ) e o s o O o o e o o o o o o o o Y o B o [ P e B e B e BBl =R=0=]
L I I IO I O IO O O O e IO T e IO O e O T e I e IO e I O O O O O O O O O O O O O T O T O O IO O O I IO IO I o
D oo oo oo o oo o oo O o oo oo oo oo oo oo oo oo oo o oo oo oo oo oo oo
Lo I VI o I ' IV A ¥ I e Y VI A I o I I I ¥ I e Y IO I o I I ¥ I A e I OV A et IV A e I N N et I Y I I o IO I I ¥ I I o I I I Y I I VI VI '

MRS BRI HRPT
1l 2020 4E 7 A 3 H, HBEE ST — H 2SO0 124702 F, B ERE-11361 T, Z3kFF008 379943
F, Z3k¥FGN 504645 F.

8 B TR R A AE I
BI12: JERrBEAE = RERSE

ImiEHIER RS BES3HUSS : Rdghyjy www.rdgh.com



TRk SREE AR

TE B B A =AY
P IR ENT
=HE 1S ==
500
B 4=
B 400
H 350
Jt 300 7 |
! 250 I /=
200
150 ) | 1
100
S0 +— -
a
=50
=100
-150
=200
= ey O 0D 00 A O = L0 O O WD S O e 00 LD S O L O B0 MO 0 e O WD s Od 2 0D D s o O L
o S e e e R et e = R o = e L S i e e o B i e N e e =L =]
A L R TS P e S S S A3 P R r e R e R e e P 2
P P P P O 00 00 O ch o O T O3 O 0 O el d e e T T T e o o e Tl O O O 07 07 07 07 = = = = LR LA LA S 0SS oS r-
e - - - - e e e R R i R el ik Gl § S S S g e e R e R e e N e T N e R R e R N e T A T N = = = =]
e esgesgyg o oooooooooo oo oo oo e o e
gt hddddddddddd eSS OO G OO OO OO0 0O G0 o oo O
et i P e Rt e i i i i i et et e e e e e e e e L R R R E R E R R L
OO OO OO oOoOoOOooOo oo oOoDoOD oo OoO0OooOooOoOoOoOoOoooOoO0o00 0000
o ol o ol T 0 T £l T 0l £ 0l T £ £ £ T ol T ol £ ol ol ol £l ol £ ol £ o ol o 0l £ ol £ £ £ 0l £ 0l £ 0 £ £ T £

2
¥

AR KIE: AT BRIATE R
A1k 20204E 7 A 3 H, SEEMAEFNE A 227 o/, B EEME-34 o/, Hodnl AP XK GEm A
FERNEA 133 g/, T RIERREAE PR N 200 T/

ST

FREFRSEIIRFET LT ERERH | AERDBIRATINRERTSE |, (EXNXEEERE
IR STR MM ARILE | BIRE | JEBR. MREFMIRDPARZEN , ERNEEARETRY
HUIERNSENESHEERSENRN. MRERNNATATRE  REBEFA , AW ARE
PUEERZCER. SHfAS. W5IA8. Tk  FEBHENRAREROBIRATMNFR  BAEYE
IREHITEZFESAISIA. WHFHEK.

s HAE AT BR IRSSHHES : Rdghyjy www.rdgh.com



TRk SREE AR

Ik HAES TR BRSZHIES : Rdghyjy www.rdgh.com



TRk SREE AR

Ik HAES TR BRSZHIES : Rdghyjy www.rdgh.com



