¥m & B 58

RUIDA FUTURES CO.,LTD.

> -
S @& TR HEHRE
[ ]

[2023.03.03 ]

P15 F iR

BRBEEFEE RN =518k

fE&: WhEF
HIEHREEIRNES . Z0017638
BXZEIE: 0595-86778969

» -




H=x<

1. BEZRING 2, HAfthi% 3, FAKiER



[ AEZERE]

¢ BERIEm: FiHH2304540=% ik, EESFEUERTIHE, SuiatiER, ERNXS
%, (BEERENFEKRAIR; BINMETHCREFREKE, SRNFERSHE.

¢ 7Bt EEITHIROVETR TR, IBINSEEEBCRIRERYRIRE, XIESEToiedl L
Ft, AEPEZEPMISHEETFE, AT FESFEDRIE0. EANE, L
OftMIEK, BAEREINTZEEERERETT, Sl ERnnZimiert. s Nkl Er
FRE, XEHMERLTSR, ENEFLHIER, HEEERSEEE, FFEKa=;
MLMEEFFRIET, FHECRIEMAR, FutEin=s LK.

¢ RETR: FutEhEz LK, ETiESGER, BFKARKERUW. AL, FiE2304
B2IMREIE 71000k O], ERESXEEERA. BIFL, BNELEEE.

KR IRIAHAS ARG



[ RAERThizTEA ]

PRGNSR LK BEERALETT

El1, $HERENIEES E2. fNEEERE
HEIINIBES AEEER
7L/ T/ T/
80,000 80,000 3,000
75,000 75,000 2,000
70,000 70,000
1,000
65,000 65,000
S| 11 N 0
60,000 60,000
-1,000
55,000 55,000
20,000 . T T . 50,000 2,000
2021-01-04  2021-06-18  2021-11-29  2022-05-16  2022-10-25 2021-01-04  2021-06-30 2021-12-21  2022-06-20 2023-03-03
- BEFHESHWENIFE -@- KIEermth:EaiiE1# - BEExHeOWENFE —@— HIENE FEE
XiE: wind EIAERESEHAZbR kiR: wind  ERikHGI SRR

EFE2023F3R3H, BFRERRNT1E9698207T/I%; KITH BT 1 #BFETI1/9694007T/M, fEHEZE/-4807T/ME,



[ RAERThizTEA ]

FHEwEFECELK, tRiEtE LA

B3, PP ENSLMNEELE El4. FIEAFIEENSLMNEELE

L RARRtRFHNELLE LRAFRtRESMNELLE

3.6 4.2
3.9
3.3
3.6
3
3.3
2.7
2.4 37
?.{} I | | T ?'l} T T |
2021-01-04  2021-06-10 2021-11-15  2022-04-20 2022-09-20 2023-02-2 2021-01-04  2021-06-10 2021-11-15  2022-04-20 2022-09-20 2023-02-2
-9 EENELE —@- {EENELE
SE: wind  ERiXHRESRAGR SEE: wind  ERikERESHHERRR

gL=3R3H, MWl EMTESEIt792.97, WELMEMTESRIEN/A3.72,



[ RAERThizTEA ]

PEE B EER 20235 LH

El5. iFRimER N EES

CU2304-CU2307

7S
ES — i

1,000

800

600

400

200
0

-200
NMOTOAIANROANNMNONOANNNOUNOIMO—OLNATOANNMNOWLOMODONNMNOWNO MM
OO rr AN M Al NANOOrrrrAINOOC O rrrAINNMO MO0 - ANANANO
OO0 O00O0 == ANNNANNANNNE - == ANNANANNNANM
OO0 0000 rrrrFFrrFECFTCFECFCEFCCCTTTECECC T [ejeloNoNoNoNoNaoNoNoNoNeNe]
[ VA o VA o VA VA o VA o A o VI, Vo VN VI o VI VI o, VIR o A VI o VA o Vo VIR o VI VR VI oV I VI VI o VI o VI I e I I e N N e N I I I s I g B )
AN NN NN AN AN AN AN N A NN AN NN AN AN N AN AN AN NN N ANNANNNN
Q0000000000000 000000000000000000000000Q000
ANANANANNANNNANNNNNANANNNNANNNANNNANNANNNNNNANNNNNNNN

E6. BRI T&FFEE

KiE:

wind ImiARREREAGRR

PERI202 S5

TT/™
80,000

75,000

70,000

65,000

60,000

55,000

50,000
2021-01-04 2021-07-09

2022-01-11

2022-07-19

el

30,000
20,000
10,000

— 0
-10,000
-20,000
30,000

40,000
2023-03-03

~-@- MEF0BF e 4XRRFE -@- BERETHEOWRNIFE

kiR wind  ImikHERESEAZRR

EEE2023F3R3H, iFiE04-07&8£91E807T/M., PRI _+RI$FRBE10877F,



[ =AbpEtRiR]

PHIHERN RS REIEE A

E7. PEEDTEE KN E8. SFPYEE N EE R
PR EE K AR P EEERAR R
% %
50 50
40 40
30 30
20 20
10 10
0 r . 0 T T T T
2022-06-20  2022-08-05 2022-09-23 2022-11-16  2023-01-04 2022-06-20 2022-08-08  2022-09-27 2022-11-21  2023-01-10
8- FEERBIIEEEEFE -9 FERERET RS IRNETIFE
KiR: wind ERAHIEARET KiR: wind  ImiAHASSEATG

&1-Z=2023F3R3H, FRENHEEKIERINAIESKE1ZR550/919.36%7+119.35%,



[ =AbpEtRiR]

{RRim—+RE I T ZES 2 ElE

E9. fEHAINEES

E10. ERiEl BOREF

fEE INIZETC/RC

=T/ T =7

100
80
60
40
20

0 T L] T T T
2019-01-31 2020-01-10  2020-11-13  2021-09-17  2022-07-22

-0~ M FEME S BEMTC) —@- NEFEDaE MIEMRC)

PEREYEOEF
1201]@ tZO
15
100
10
) LA
L) Ul
60 \ WIWIF | i
40 P

20 -15
2020-03-27  2020-11-20  2021-07-09  2022-02-18  2022-09-30
-9 By BLEEF @ By BOEFHIL=N

iR wind  ImikERESEA TR

SEE: wind  EEAERREARAT

2R 24BFEHIGKR R (TC) A77.155t/T M, ERHEl BHREF87 .55,



[ =AbpEtRiR]

HpiR—HEOBONRLSia FEGNERS

E11. SR OFE E12. BENE
HEEOZF BENEES
7T/ TC/T TC/HE
4,000 80,000 6,000

2,000 3,000

70,000

4,000
0

60,000

3,000
-2,000

50,000 2 000

b ikEhtE bR

-4.000
40,000 1,000

_6I000 r T T L LS O
30,000

-8,000 25,000 -1,000

2021-01-04 2021-06-17 2021-11-26 2022-05-11 2022-10-21 2020-01-02 2020-09-24 2021-06-24 2022-03-18 2022-12-09
-@- fEEOFEE -@- S TEEHIHFINNIE 12 @ NMEEE1#TEBE U MEh=
KR wind  ImiARSRIARMT KE: wind IRAHAREASRT

gEZ=2023F3H3H, #HOSHA8007T/M, BEINZE/15627T/1E,



[ =AbpEtRiR]

R iR ——EIRR R =& iRCH

E13. EREEFETE

REREER~==
pals A
1,200 100
1,000
90
800
600 80
400
70
200

0 60
2019-02 2019-09 2020-05 2020-12 2021-08 2022-04 2022-11

0 FESEEHE)REHE 0 FEEEIE)XEE

El14, fEtHOER

iR wind  ImikERESEA TR

f#EBEOBR
i
800,000
600,000
400,000
200,000
0

2019-01 2019-09 2020-05 2021-01 2021-09  2022-05
-@- HOHEFELFERETMBE -9 HO#HEFEILEEEHAE

KiR: wind  ImiAHASSEATG

2022512, REBIREFEN6.1AME, 128, KRBSHENEMHOE/951.450E,

10



[ =AbpEtRiR]

(R —EIR RS R R

E15. SHFEERES El16. SHFEEFZ=MES
FEAPT{REETF LHFRREFSZLE
0 %
400000 400,000
300,000 300,000
200,000 200,000 \/
100,000 100,000 '
|:| v I I . D T T T T
2019-01-04 2019-11-22  2020-10-09 2021-08-20 2022-07-08 01-01 02-09 03-20 04-28 06-06 07-15 08-23 10-01 11-09 12-18
-8 = htIBiRE ST 8- 2019 - 2020 2021 —@- 2022 —@- 2023
SER: wind  ERIAHBES AR KR wind IRIARRERIAFRR

g IFFE2023F383H, EigEIERRZFEkiEEF /32409800,



[ =AbpEtRiR]

o i <, 7 . g
@ — —
(&R BIMNEFISEE T B
= =] =+
E17. LMESRETFESR E18. COMEX${ARETFES
LMEREEFREEECE COMEXSREETF
i} y )

350,000 120,000

300,000 100,000

250,000 80,000

200,000
60,000

150,000
40,000

100,000

50,000 20,000

0, : : , : 0 . . . .
2019-01-02 2019-11-20 2020-10-12  2021-09-02 2023-03-02 2019-01-02  2019-11-22  2020-10-16  2021-09-10 2023-03-02
& LMEfEE &2 - LMEEFEcR2:aih2k 8- COMEX$8.E+=
R wind  EAHASREARR SR wind  TAHASR AR

B IEFE20225F382H, LMEfRER 0642250, (FHEE23425M, COMEXHIERF /162790,

12



[ =AbpEtRiR]

= Kim——EIA R =S 1E N

E19. ERiEr~E

E20. EBATIRRE

— ==
ERRE==
g Ao
2,500 240
2,000 220
1,500 =00
180
1,000
160
500
140
0 130

2019-02 2019-09 2020-05 2020-12 2021-08 2022-04 2022-12
@ EFEHRHE -@- FEiEXAE

'- -,
BAOTgE
{275 %
8,000 150
7,000 120
6,000 ”
5,000
60
4,000 P
| 30
3,000 1N
2,000 N 0
1,000 ‘ ‘ 30
0 ' -60

2019-02 2019-09 2020-05 2020-12 2021-08 2022-04 2022-1
@ EreAEceasRaTiHE @ EREAEGRASRE THE

0 BFEFAERRACTHIRITEL -@- BRNEARIRIREIWIRRIHE

iR wind  ImikERESEA TR

20225128, ER#ETE/9216.471E, 202251-128, FEEMEZRFZRTT7AES012{27T, BHE2%, TEEFREERZRLT

SSRKEN7208{27T, [EIELIENN22.8%.

KiR: wind  ImiAHASSEATG



[ =AbpEtRiR]

e xim—— i T TR IFAE S

E21, B 5chlER

El22. ZEE(TIE

Bt~ TibER

250,000 80

60
200,000

I 40

150,000 -

7'-"'-——— 1] |

100,000 | |

Y 1 1 AE -20
50,000 ‘ SELEEEE 1

| LLLEEY ol RARRRRRY Ry
|:|III| . I|| . ||I || 60
2019-02 2019-10  2020-07  2021-04 2021-12 2022-12

B ETTRRERREEHE -9 Bt T aRE=REEitEL
EEFTLIEREHE -@- EEHTLER.EitEk

0

-9 FEXAEKESAE -9 FEXARMHAE
-9 FESHENAE

FESHLAE

2019-03 2019-09 2020-05 2020-11 2021-07 2022-03 2022-12

SEE: wind  IRiAHAERRAZRR

SEE: wind  EEAERREARAT

202251-12H, EINBEM=FHAIRERIT5SMEN132895(27T, EIEETFE10%, 20225128, RESEFE1770.558.

14



(D) B 3 HA 1%

AREPIESRIIRET LFFAKERH, WAMERODBRATONERI R, EXNXLEEERNERERSBENMYEAMIE, BEHRE, JSEER. ™R
BRI AREEZN, ERNEEAMEFRTIENSENESHERERERR. MREFNNARATME, REBETY, FEATWIANARELUE
AzzVER. SHFlAkM. W51A. Flk, FERHENIREREROBIRATMFE, BEMENNREHTEZERERIS (A, BHFER.

ik B ER TR STBR
AR AR AR CIZET19935F, BRIEEERI40ZRD NN, BELEFELZFMX, EENRELMBHEARz—, BREAERRAESX

%, BITA0e, SEAHENFWHLEZEN. 2012512 TR BAHIHI TIE, HT2019569A5HMINAERYNESRZ S AT i, BRI
—BiR. RE_RBEMARNEAS LT AR
MREMATENREER, RINEFH MU ETERBNKRERENES. ERBEFRN, TERSLE. RMPHETE. AR, ARFREONRS.
MREABFE~RAREEE. EF@. mHRSEER. FEINRE. KKK, XH1CHAZ. BEEEAZULREEZARSEREHRK~mTF. E8
ez AE, RRES5ELSHETH~RR, ARFLSEFREZTWLAR, HANRNEERERES O, FRERBFOMATHEFO.
ARSI R OIS RIETFoR, EERE PR FQEEE, ABRPHEASRSESE EMO, Tl SEHMERRS.

15



	幻灯片 1: 「2023.03.03」
	幻灯片 2
	幻灯片 3
	幻灯片 4: 本周期货价格震荡上涨 基差低位运行
	幻灯片 5: 本周铜锌比值上涨，铜铝比值上扬
	幻灯片 6: 沪铜近远月价差走低 前20名净持仓上升
	幻灯片 7: 沪铜平值期权隐含波动率上升
	幻灯片 8: 供应端——铜矿加工费高位回调
	幻灯片 9: 供应端——进口窗口仍处亏损 精废价差震荡
	幻灯片 10: 供应端——国内精炼铜产量逐渐爬升
	幻灯片 11: 供应端——国内库存增库放缓
	幻灯片 12: 供应端——海外库存持续下降
	幻灯片 13: 需求端——国内铜材产量增加
	幻灯片 14: 需求端——终端行业企稳好转态势
	幻灯片 15: 免责声明

